
LMS Integration License Agreement 
 

This Agreement is made between ____________________________________ (the “Licensee”) 
located at ______________________________________________ and Larry M. Walther, dba 
Principlesofaccounting.com (the “Licensor”) with a principal place of business at P.O Box 
33346, Fort Worth, TX 76162. 

1.  DEFINITION: 
a. Material:  All content included in the internet domains: principlesofaccounting.com, 

myexcelab.com, and cpa1biz.com; videos featuring Larry Walther and linked from 
the aforementioned websites; and auxiliary files developed by Larry Walther to 
support the content of the aforementioned websites, including preformatted 
presentations, video and audio files, test bank files, practice set files, solution files, 
and similar materials that may be developed in the future. 

b. LMS:  An acronym for Learning Management Systems, which entails a variety of 
proprietary and/or open-source systems for delivering educational material.  
Examples include Canvas and Blackboard. 

c. LMS Integration:  To utilize the Material in support of LMS, including linking to any 
of the Material from any LMS or copying any of the Material into any LMS. 

d. Cessation of LMS Integration:  To remove the Material from any and all LMS, 
including removal of links to any of the Material from any LMS and removing copies 
of the Material from any LMS. 
 

2. GRANT OF RIGHTS:  Licensor grants to Licensee the non-exclusive License to perform 
an LMS Integration for the term of this Agreement, after which Licensee must perform a 
Cessation of LMS Integration. 
 

3. LICENSE TERM AND TERMINATION:  This License is effective when this Agreement 
is executed by both parties and shall remain in force until terminated or the Licensee fails to 
perform its obligations hereunder.  Either party may terminate for any reason by granting the 
other party 30-days advance notice; however, any termination by Licensee does not relieve 
Licensee of the obligation for any license fees due under this Agreement.  Licensee must 
immediately perform a Cessation of LMS Integration concurrent with the effective date of 
the termination.  If the Licensor desires to terminate this agreement, Licensee may 
nevertheless continue with its LMS Integration until the end of the academic term in which 
students are actively enrolled provided Licensee has paid the requisite license fee. 
 

4. LICENSE FEE:  In exchange for the rights and privileges contained in this Agreement, 
Licensee agrees to pay Licensor as follows: 
 
______________________________________________________________________ 
 
______________________________________________________________________ 
 
______________________________________________________________________ 



5. COPYRIGHTS:  Licensor retains all ownership and copyrights to the Material.  If Licensee 
has knowledge of an actual or suspected copyright violation, Licensee will promptly notify 
Licensor.  Licensee will prominently post the following notice, or similar, within any and all 
LMS that incorporate the Material: 

MATERIAL ON THIS LEARNING MANAGEMENT SYSTEM AND 
PRINCIPLESOFACCOUNTING.COM IS PROTECTED BY US COPYRIGHT 
LAWS.  UNAUTHORIZED DUPLICATION OR POSSESSION OF UNLAWFULLY 
DUPLICATED MATERIAL IS A VIOLATION OF US COPYRIGHT LAWS.  DO 
NOT MAKE COPIES, SCREEN SHOT IMAGES, OR ANY OTHER FORM OF 
REPRODUCTION OF ANY MATERIAL FOUND ON THIS LEARNING 
MANAGEMENT SYSTEM OR PRINCIPLESOFACCOUNTING.COM.	

6. TRANSFER OF RIGHTS/ LMS PROLIFERATION:  Licensee may not transfer its rights 
under this Agreement.  LMS files are easily copied and shared, especially between educators 
(LMS Proliferation).  The Licensee should not engage in LMS Proliferation (involving the 
Material covered by this Agreement) with any party that does not hold a current permission 
and/or license agreement for the Material.  If Licensee desires to engage in an LMS 
Proliferation event involving the Material, the Licensee should first notify the counterparty to 
the desired LMS Proliferation to contact and obtain permission and/or a license agreement 
from the Licensor. 
 

7. RISK, LACK OF WARRANTY, REMEDY, AND DAMAGE LIMITATIONS:  THIS 
AGREEMENT INVOLVES RISKS BEYOND THE CONTROL OF THE LICENSOR.  
LICENSOR IS A SOLE PROPRIETOR AND RELIES ON THIRD-PARY SUPPLIERS 
FOR INTERNET HOSTING AND OTHERS IN SUPPORT OF THE MATERIAL.  IT IS 
POSSIBLE THAT LICENSOR MAY BECOME UNABLE TO PERFORM DUE TO 
DEATH OR DISABILITY, OR LICENSOR’S THIRD-PARTY SUPPLIERS AND 
OTHERS MAY FAIL TO PERFORM AT ACCEPTABLE LEVELS. 
 
THE MATERIAL PROVIDED UNDER THIS AGREEMENT IS “AS IS,” WITHOUT 
EXPRESS OR IMPLIED WARRANTY. 
 
SOME STATES DO NOT ALLOW THE EXCLUSION OF IMPLIED WARRANTIES, SO 
THE ABOVE EXCLUSION MAY NOT APPLY TO YOU. 
 
LICENSEE ACKNOWLEDGES AND ACCEPTS THE AFOREMENTIONED RISK 
FACTORS AND THE “AS IS” WARRANTY.  LICENSOR SHALL NOT BE LIABLE TO 
THE LICENSEE FOR INDIRECT, SPECIAL, CONSEQUENTIAL, OR INCIDENTAL 
DAMAGES, INCLUDING LOSS OF PROFITS, AND LICENSOR’S LIABILITY TO 
LICENSEE FOR ANY OTHER DAMAGES RELATING TO OR ARISING OUT OF THIS 
AGREEMENT WHETHER IN CONTRACT, TORT, OR OTHERWISE WILL BE 
LIMITED TO THE AMOUNT RECEIVED BY LICENSOR FROM LICENSEE DURING 
THE THREE-MONTH PERIOD PRIOR TO THE TIME SUCH CLAIM AROSE. 
 

8. CONFIDENTIALITY:  Licensee will treat Confidential Information (which includes the 
non-publicly available portions of the Material, software, coding, plans, license fees, pricing, 
copyrights, and intellectual property) as trade secrets and proprietary know-how belonging to 



Licensor that is being made available to Licensee.  Licensee agree to treat the Confidential 
Information with at least the same care as it treats its own confidential and proprietary 
information.  Licensee will not copy, modify, or redistribute any Confidential Information 
without prior written consent of the Licensor. 
 

9. ENTIRE AGREEMENT:  This Agreement supersedes any prior written agreements 
between the parties and contains the entire agreement of the parties.  There are no other 
promises or conditions in any other agreement whether oral or written.  This Agreement may 
only be modified or amended in writing and signed by both parties. 
 

10. SEVERABILITY:  If any provision of this Agreement is held to be invalid or not 
enforceable, the remaining provisions shall continue to be valid and enforceable. 
 

11. ARBITRATION:  The parties will attempt to resolve any controversies or disputes arising 
out of, or relating to, this Agreement through friendly negotiations amongst the parties.  If the 
matter is not resolved by negotiation within 30 days, the parties will resolve the dispute using 
binding arbitration under the rules of the American Arbitration Association. 
  

12. WAIVER OF CONTRACTUAL RIGHT:  If either party fails to enforce any provision of 
this Agreement, such action shall not be construed as a waiver or limitation of the party’s 
right to subsequently enforce compliance with every provision of this Agreement. 
 

13. APPLICABLE LAW:  This Agreement shall be governed by the laws of the State of Texas. 
 

14. SIGNED AND AGREED BY AND BETWEEN: 

 

For the Licensor, Larry M. Walther, dba Principlesofaccounting.com: 

 

______________________________________  Dated:  ______________ 

 

 
For the Licensee, _____________________________, Title:  ___________________ 

 

______________________________________  Dated:  ______________ 

 
 


